
VICTORY FUND HOLDINGS

As of March 31, 2025

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

010869JQ9 ALAMEDA C .% 10/01/50 1,250,000.00 706,498.72

012104RP2 ALBANY US 4.% 08/01/46 1,500,000.00 1,448,523.45

050002AX2 ATWATER W 5.% 05/01/43 1,300,000.00 1,320,743.25

072024ST0 BAY VRN 4/1/36 15,000,000.00 14,909,160.23

120827EF3 BURBANK E 5.25% 07/01/54 2,875,000.00 2,991,799.73

120827EG1 BURBANK E 4.5% 07/01/54 1,000,000.00 954,454.35

12082SBY9 BURBANK CA VRN 8/1/33 3,085,000.00 3,211,052.82

12082SBZ6 BURBANK CA VRN 8/1/34 3,000,000.00 3,122,255.40

13013FAF1 CALIFORNIA 5.00% 08/01/50 1,900,000.00 1,810,825.88

13013JFX9 CA CMNTY  VRN 01/01/56 1,000,000.00 1,049,602.05

13016NEZ3 CALIFORNIA 4.00% 06/01/49 500,000.00 439,871.71

13016NGY4 CALIFORNI 4.00% 06/01/49 500,000.00 436,843.53

13016NHY3 CA CO CA  4.% 06/01/49 1,000,000.00 909,382.93

130179GT5 CA EDU FA 5.% 10/01/37 1,000,000.00 1,004,089.43

130179RD8 CALIFORNI 5.% 10/01/43 2,000,000.00 2,059,629.67

130179RE6 CALIFORNI 5.% 10/01/48 2,000,000.00 2,041,856.69

130179UR3 CALIFORNI 5.00% 10/01/52 5,500,000.00 5,295,039.90

130179VJ0 CA EDUCTL 5.5% 10/01/53 500,000.00 512,080.23

VICTORY CALIFORNIA BOND FUND

The portfolio holdings listing below provides information on a fund’s investments as of the date indicated. The fund listing is not part of the fund’s annual/semi-annual 

report, or the portfolio holdings for the first and third quarter of each fiscal year on Form N-PORT. The portfolio holdings have not been audited, are subject to 

change, and do not represent any type of recommendation. The data provided in this holding listing is information on the fund’s investments and trades executed 

through the end of the day prior to that shown in the report. In addition, derivatives (futures/swaps) are valued at the unrealized appreciation (depreciation) on the 

investment. The holdings listing does not include short-term investments purchased with cash collateral from securities loaned. The Funds are distributed by Victory 

Capital Services, Inc.
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130179XN9 CA EDUCTN 4.25% 11/01/50 1,000,000.00 960,801.77

13032UDT2 CA HLTH F 4.% 11/15/41 14,000,000.00 13,146,327.06

13032UFP8 CA ST HLT 4.% 10/01/47 10,000,000.00 9,288,867.95

13032UGL6 CA HLTH F 4.% 03/01/39 7,375,000.00 7,070,452.65

13032UL22 CA HLTH F 5.25% 11/15/53 1,000,000.00 1,043,386.76

13032UNG9 CA HLTH F 5.% 08/15/47 2,900,000.00 2,847,198.55

13032UU71 CA HLTH F 5.25% 12/01/44 1,300,000.00 1,346,119.59

13032UXE3 CALIFORNI 4.% 04/01/45 1,800,000.00 1,662,043.17

13032UY36 CA HLTH F 4.% 04/01/49 55,000.00 58,397.73

13032UY44 CA HLTH F 4.% 04/01/49 1,645,000.00 1,491,152.24

13033LM87 CA HTLH F 5.% 11/15/39 2,100,000.00 2,102,422.00

13034A5L0 CA INFRA  5.25% 07/01/54 2,000,000.00 2,029,579.01

13034AK82 CA INFRA  4.00% 07/01/50 4,000,000.00 3,717,619.93

13035ADC0 CA INFRA  5.% 11/01/57 1,300,000.00 1,327,857.78

13048T4P5 CA MUNI F 5.% 07/01/47 1,000,000.00 995,243.84

13048T7N7 CALIFORNI 5.% 05/15/47 2,500,000.00 2,555,395.89

13048TR88 CA MUNI F 5.% 02/01/37 750,000.00 759,480.97

13048TS20 CA MUNI F 5.% 02/01/47 2,000,000.00 2,008,729.40

13048V2U1 CA MUNI 5% 04/01/54 1,540,000.00 1,570,519.66

13048VLA4 CA ST FIN 4.00% 10/1/44 2,000,000.00 1,809,965.97

13048VWT1 CA ST MUN 4.% 10/01/46 965,000.00 805,732.37

13048VXH6 CA MUNI F 4.% 10/01/46 6,500,000.00 5,825,505.98

130493CK3 CALIFORNI 5.25% 11/01/36 1,000,000.00 1,049,226.84

130493CL1 CALIFORNI 5.25% 11/01/52 500,000.00 505,594.18

13049RAS5 CALIFORNI 4.125% 05/15/39 1,900,000.00 1,909,099.48

13049RAT3 CALIFORNI 4.125% 05/15/46 2,100,000.00 2,049,939.31

13049RBR6 CA MUNI F 4.% 11/15/52 750,000.00 597,580.09

13049RBS4 CA MUNI F 4.% 11/15/56 1,100,000.00 855,036.75
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13049UEY1 CALIFORNI 5.% 06/01/43 2,500,000.00 2,580,662.16

13049YAK7 CA ST MUN 5.% 06/01/50 1,000,000.00 1,000,203.09

13051BAB2 CA MUNI F 5.5% 05/01/44 290,000.00 293,199.58

13051BAC0 CA MUNI F 5.75% 05/01/54 710,000.00 719,367.94

13051BAD8 CA MUNI F 5.875% 05/01/59 305,000.00 314,814.65

13054WAQ0 CA POLLUT 5.% 11/21/45 7,470,000.00 7,513,826.52

13056HAB4 CA PUB FI 5.% 11/01/54 1,000,000.00 989,591.22

13057EAK0 CALIFORNI 5.% 10/15/37 1,000,000.00 1,001,344.30

13057EAL8 CALIFORNI 5.% 10/15/47 3,000,000.00 2,899,204.33

13058TLK4 CA SCH FI 5.% 08/01/41 150,000.00 151,177.01

13058TLL2 CA SCH FI 5.% 08/01/46 200,000.00 201,569.35

13058TLZ1 CA SCH FI 5.% 08/01/41 1,600,000.00 1,600,805.91

13058TMA5 CA SCH FI 5.% 08/01/46 2,050,000.00 2,044,533.26

13058TPU8 CA ST SCH 5.% 08/01/42 1,000,000.00 1,005,420.07

13058TPV6 CA ST SCH 5.% 08/01/52 1,000,000.00 972,203.98

13058TTR1 CA SCH FI 5.% 06/01/54 900,000.00 891,227.28

13058TUE8 CA SCH FI 5.% 07/01/49 1,000,000.00 988,442.46

130591BN9 CA SCH FI 5.% 06/01/54 650,000.00 640,303.51

13059TEW5 CA SCH FI 5.% 07/01/47 1,370,000.00 1,371,608.81

13059TFV6 CALIFORNI 5.% 07/01/54 3,150,000.00 3,152,979.08

13059TJR1 CA SCH FI 5.% 07/01/54 1,050,000.00 1,035,341.00

13067REJ8 CA ENTERP 4.% 06/01/54 2,000,000.00 1,852,684.17

13067VAV6 COU RIVER 4.00% 11/1/49 1,900,000.00 1,752,590.11

13067VAW4 COU RIVER 4.00% 11/1/50 680,000.00 623,445.79

13069AAY4 CA ENTERP 5.% 06/01/44 750,000.00 748,058.91

13069AAZ1 CA ENTERP 5.% 06/01/54 1,985,000.00 1,939,525.46

13078RGJ3 CA STATEW 5.% 05/15/40 2,750,000.00 2,774,990.69

13078RHF0 CA STWD C 5.% 05/15/47 2,000,000.00 2,018,890.23
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13080SM76 CALIFORNI 5.25% 08/15/52 1,000,000.00 1,030,171.20

13080SMW1 CA STWD C 4.% 08/15/51 3,000,000.00 2,702,703.78

13080SPM0 CALIFORNI 5.% 10/01/46 2,750,000.00 2,763,175.96

13080SPQ1 CALIFORNI 4.% 11/01/46 4,000,000.00 3,757,200.62

13080STK0 CA ST CMN 5.% 07/01/48 4,000,000.00 4,091,995.24

13080STL8 CALIFORNI 5.% 12/01/53 1,000,000.00 1,010,947.34

13080STN4 CALIFORNI 5.% 12/01/57 2,500,000.00 2,524,927.14

13080SYX6 CALIFORNIA 4.00% 04/01/45 1,500,000.00 1,392,024.65

13081KAX8 CALIFORNI 5.% 01/01/48 1,995,000.00 2,034,121.31

152339QH3 CENTINELA 4.% 08/01/50 9,500,000.00 8,838,761.67

169583GZ8 CHINO VLY 4.00% 08/01/45 1,000,000.00 963,470.84

25156SGB7 DEUTSCHE- VRN 07/01/54 3,200,000.00 3,200,000.00

317109AJ5 FILLMORE  5.% 05/01/47 2,000,000.00 2,027,409.06

345105GU8 FOOTHILL  VRN 01/15/53 1,500,000.00 1,208,903.27

345105HZ6 FOOTHILL  .% 01/15/35 7,500,000.00 5,212,738.61

345105JA9 FOOTHILL  .% 01/15/34 15,000,000.00 10,879,712.68

38122ND90 GOLDEN ST 5.00% 06/01/51 1,000,000.00 1,011,722.79

40064RFX2 GUAM INTE 5.25% 10/01/41 100,000.00 103,496.41

400653JL6 GUAM PWR  5.% 10/01/40 2,800,000.00 2,833,078.67

400653KG5 GUAM PWR  5.00% 10/01/41 2,635,000.00 2,733,190.10

4212905A1 HAYWARD 5.00% 8/1/44 3,000,000.00 3,091,371.92

455719CN2 INDIO RED 5.25% 08/15/31 2,940,000.00 2,944,284.66

457110MA9 INGLEWOOD 4.00% 8/1/37 450,000.00 451,767.63

457110MC5 INGLEWOOD 4.00% 8/1/39 450,000.00 446,294.90

457110NM2 INGLEWOOD 4.% 08/01/46 3,550,000.00 3,371,624.90

463612JY8 IRVINE US 5.% 09/01/42 995,000.00 1,020,952.05

463612JZ5 IRVINE US 5.% 09/01/47 995,000.00 1,010,007.14

463612KU4 IRVINE US 5.% 09/01/42 995,000.00 1,000,894.38
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463612KV2 IRVINE US 5.% 09/01/47 520,000.00 517,166.21

463612LR0 IRVINE US 5.% 09/01/49 995,000.00 1,008,269.27

463612MG3 IRVINE US 5.% 09/01/45 2,990,000.00 3,040,924.58

463612MJ7 IRVINE US 5.% 09/01/56 5,970,000.00 6,032,724.35

463612MX6 IRVINE CA 4.00% 09/01/39 1,015,000.00 962,782.23

463612NT4 IRVINE CA 4.00% 9/1/2050 1,790,000.00 1,672,004.38

53957RAQ5 LOCAL PUB 4.% 08/01/52 1,500,000.00 1,420,720.37

54241AAY9 LONG BCH  5.% 11/15/35 3,875,000.00 4,157,497.88

5444453C1 LOS ANGEL 5.% 05/15/55 1,500,000.00 1,521,605.30

544445RG6 LA DEPT O 4.% 05/15/50 1,840,000.00 1,637,256.77

544562DN8 LOS ANGEL 4.4% 12/01/54 2,000,000.00 1,840,465.70

54473ESU9 LA CO PUB 5.% 12/01/45 6,000,000.00 6,042,488.71

564547RL3 MANTECA U 5.% 09/01/54 2,000,000.00 2,018,052.83

56621VAX0 MARCH JT  4.% 08/01/41 5,790,000.00 5,733,889.94

59572CAP2 MIDDLE FORK 5.00% 4/1/33 2,205,000.00 2,286,251.17

611578BZ7 MONROVIA  5.% 12/01/45 3,435,000.00 3,483,095.56

611579AS2 MONROVIA  5.% 12/01/45 2,345,000.00 2,367,059.52

616871KX6 MORENO VY 5.% 08/01/47 6,500,000.00 6,659,721.91

624403FY2 MOUNTAIN  5.% 08/01/48 3,315,000.00 3,341,518.08

668823DJ3 NORWALK R 5.% 10/01/30 5,000,000.00 5,006,537.25

668823DK0 NORWALK R 5.% 10/01/35 3,500,000.00 3,503,584.86

669096PQ6 NORWALK E .% 08/01/30 7,500,000.00 6,397,039.03

69753RBU7 PALOMAR E .% 08/01/26 5,500,000.00 5,144,724.39

69753RCV4 PALOMAR P .% 08/01/31 12,230,000.00 9,509,648.91

714398KF0 PERRIS CA 4% 09/01/48 5,000,000.00 4,620,187.76

738855J63 POWAY USD 4.00% 09/01/50 4,750,000.00 4,337,525.31

767032FP5 RIO SD-B  4.% 08/01/45 2,800,000.00 2,634,654.69

76827QGR8 RIVER ISL 5.25% 09/01/52 1,500,000.00 1,550,336.49
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76827QJD6 RIVER ISL 5.25% 09/01/52 2,000,000.00 2,128,393.10

76912DAZ1 RIVERSIDE 4.% 06/01/46 3,000,000.00 2,805,746.15

769697KN2 RNR SCH F 5.% 09/01/41 2,000,000.00 2,033,628.85

785840HE2 SACRAMENT 5.% 10/01/44 2,000,000.00 2,002,494.05

786071RQ5 SACRAME 5.375% 09/01/2052 2,000,000.00 1,936,998.90

79739GFR2 SAN DIEGO 5.% 07/01/47 1,500,000.00 1,524,210.09

79739GNV4 SAN DIEGO 4.% 07/01/46 3,000,000.00 2,660,462.27

79739GNX0 SAN DIEGO 5.% 07/01/51 1,685,000.00 1,712,668.96

79739GNY8 SAN DIEGO 5% 07/01/56 5,250,000.00 5,347,738.15

79766DWX3 SAN FRANC 5.25% 05/01/49 1,400,000.00 1,444,507.61

79766DXP9 SAN FRANC 5.25% 05/01/55 12,000,000.00 12,559,306.64

79772EFN4 SAN FRANC 5.% 09/01/52 750,000.00 777,018.99

79773LAC6 SAN FRANC 4.% 09/01/52 1,750,000.00 1,430,177.59

79773NAD0 SAN FRANC 5.00% 09/01/52 1,250,000.00 1,206,685.54

79773NAF5 SAN FRANC 5.00% 09/01/52 640,000.00 614,236.47

798458TK1 SAN LEANDRO 5.00% 8/1/43 2,750,000.00 2,852,089.39

79901PCZ9 SAN MATEO 5.25% 09/01/44 4,000,000.00 4,235,405.27

799387AN5 SAN RAMON 5.% 02/01/38 5,000,000.00 5,005,657.96

801686PW0 SANTA CLA 4.% 08/01/46 5,250,000.00 5,071,292.04

86139TAU3 STOCKTON 4.00% 3/1/40 920,000.00 828,128.31

86139TAV1 STOCKTON  5.00% 03/01/47 4,385,000.00 4,364,583.48

870462UG1 SWEETWATE 5.% 08/01/52 1,000,000.00 1,048,916.78

873885CM7 TAHOE 4.00% 6/1/43 1,000,000.00 992,968.98

87970GNS2 TEMECULA  4.% 08/01/45 7,500,000.00 7,210,882.76

888804CR0 TOBACCO S 5.00% 06/01/48 2,175,000.00 2,200,892.51

888804CT6 TOBACCO S 5.00% 06/01/48 720,000.00 707,402.86

89356CAU0 TRANSBAY 5.00% 10/01/49 800,000.00 817,171.45

899124LN9 TULARE SW 4.% 11/15/44 5,000,000.00 4,797,826.77
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913366KA7 UNIV CA R VRN 05/15/45 7,500,000.00 7,500,000.00

91412GSG1 UNIV CA-A VRN 05/15/48 1,600,000.00 1,600,000.00

915346GA2 UPLAND CA 4.% 01/01/42 3,000,000.00 2,656,857.38

915346GB0 UPLAND CA 5.% 01/01/47 2,000,000.00 2,004,308.47

918608UF5 VACAVILLE 4.% 08/01/45 1,850,000.00 1,796,425.20

91882RDV1 VAL VERDE 4.% 08/01/45 4,475,000.00 4,339,061.02

927676UG9 VIRGIN IS 5.% 09/01/33 3,000,000.00 3,007,141.34

940204ED8 WASHINGTO 5.% 07/01/42 1,000,000.00 1,001,507.64

940204GY0 WASHINGTO 5.75% 07/01/53 1,500,000.00 1,567,912.10

940642FS5 WASHINGTO 4.% 08/01/51 3,280,000.00 2,929,356.41

940642GG0 WASHINGTO 4.5% 08/01/53 750,000.00 736,852.74

95234AAU9 W CONTRA  5.% 08/01/54 1,000,000.00 1,047,982.86

Total: 441,300,577.21
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