
VICTORY FUND HOLDINGS

As of March 31, 2025

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

01609W102 BABA US ALIBABA GROUP HOLDING LTD 80,460.00 10,639,225.80

02079K107 GOOG US ALPHABET INC - CLASS C 455,301.00 71,131,675.23

02079K305 GOOGL U ALPHABET INC - CLASS A 320,380.00 49,543,563.20

023135106 AMZN US AMAZON.COM INC 647,118.00 123,120,670.68

037833100 AAPL US APPLE INC 568,663.00 126,317,112.19

03831W108 APP US APPLOVIN CORP 47,871.00 12,684,378.87

040413205 ANET US ARISTA NETWORKS INC 122,210.00 9,468,830.80

052769106 ADSK US AUTODESK, INC. 159,817.00 41,840,090.60

05550J101 BJ US BJ'S WHOLESALE CLUB HOLDI 169,286.00 19,315,532.60

097023105 BA US BOEING CO 297,295.00 50,703,662.25

11135F101 AVGO US BROADCOM INC 153,626.00 25,721,601.18

12008R107 BLDR US BUILDERS FIRSTSOURCE INC 46,186.00 5,770,478.84

122017106 BURL US BURLINGTON STORES INC 84,070.00 20,036,403.10

184496107 CLH US CLEAN HARBORS INC 70,592.00 13,913,683.20

22788C105 CRWD US CROWDSTRIKE HOLDINGS INC- 21,048.00 7,421,103.84

244199105 DE US DEERE & CO 21,644.00 10,158,611.40

252131107 DXCM US DEXCOM  INC 136,887.00 9,348,013.23

25278X109 FANG US DIAMONDBACK ENERGY INC 30,641.00 4,898,883.08

VICTORY GROWTH FUND

The portfolio holdings listing below provides information on a fund’s investments as of the date indicated. The fund listing is not part of the fund’s annual/semi-annual 

report, or the portfolio holdings for the first and third quarter of each fiscal year on Form N-PORT. The portfolio holdings have not been audited, are subject to 

change, and do not represent any type of recommendation. The data provided in this holding listing is information on the fund’s investments and trades executed 

through the end of the day prior to that shown in the report. In addition, derivatives (futures/swaps) are valued at the unrealized appreciation (depreciation) on the 

investment. The holdings listing does not include short-term investments purchased with cash collateral from securities loaned. The Funds are distributed by Victory 

Capital Services, Inc.
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VICTORY FUND HOLDINGS As of March 31, 2025

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

VICTORY GROWTH FUND

254687106 DIS US WALT DISNEY CO/THE 292,116.00 28,831,849.20

302130109 EXPD US EXPEDITORS INT'L OF WASH 114,935.00 13,820,933.75

30303M102 META META PLATFORMS INC 244,482.00 140,909,645.52

303075105 FDS US FACTSET RESEARCH SYSTEM 30,289.00 13,770,590.96

303250104 FICO US FAIR ISAAC CORP. 5,214.00 9,615,450.24

337738108 FI US FISERV, INC. 64,320.00 14,203,785.60

36828A101 GEV US GE VERNOVA LLC 12,911.00 3,941,470.08

422806208 HEI/A U HEICO CORP. CL. A 55,005.00 11,604,404.85

452327109 ILMN US ILLUMINA, INC. 85,405.00 6,776,032.70

461202103 INTU US INTUIT INC 20,249.00 12,432,683.51

46120E602 ISRG US INTUITIVE SURGICAL, INC. 61,316.00 30,367,975.32

512807306 LRCX US LAM RESEARCH CORP 151,427.00 11,008,742.90

532457108 LLY US ELI LILLY & CO 63,866.00 52,747,568.06

594918104 MSFT US MICROSOFT CORP 452,265.00 169,775,758.35

609839105 MPWR US MONOLITHIC POWER SYSTEMS 21,774.00 12,628,484.52

61174X109 MNST US MONSTER BEVERAGE CORP 519,498.00 30,401,022.96

632307104 NTRA US NATERA INC 95,881.00 13,558,532.21

64110L106 NFLX US NETFLIX, INC. 120,882.00 112,726,091.46

654106103 NKE US NIKE, INC.  CL B 138,289.00 8,778,585.72

66987V109 NVS US NOVARTIS AG 114,944.00 12,813,957.12

670100205 NVO US NOVO NORDISK A/S 263,264.00 18,281,052.16

67066G104 NVDA US NVIDIA CORP. 1,946,824.00 210,996,785.12

68389X105 ORCL US ORACLE CORP. 469,416.00 65,629,050.96

697435105 PANW US PALO ALTO NETWORKS INC 67,450.00 11,509,668.00

70450Y103 PYPL US PAYPAL HOLDINGS INC 132,518.00 8,646,799.50

743315103 PGR US PROGRESSIVE CORP. 57,021.00 16,137,513.21

747525103 QCOM US QUALCOMM, INC. 101,544.00 15,598,173.84

74762E102 PWR US QUANTA SERVICES, INC. 29,083.00 7,392,316.94
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VICTORY GROWTH FUND

74967X103 RH US RH 34,775.00 8,151,607.75

75886F107 REGN US REGENERON PHARMACEUTICALS 33,730.00 21,392,577.90

771195104 RHHBY U ROCHE HOLDING AG 261,464.00 10,759,243.60

784117103 SEIC US SEI INVESTMENTS CO 172,515.00 13,392,339.45

79466L302 CRM US SALESFORCE INC 116,378.00 31,231,200.08

81762P102 NOW US SERVICENOW INC 20,918.00 16,653,656.52

82509L107 SHOP US SHOPIFY INC 279,860.00 26,721,032.80

833445109 SNOW US SNOWFLAKE INC 130,437.00 19,064,671.92

852234103 XYZ US BLOCK INC 146,119.00 7,938,645.27

855244109 SBUX US STARBUCKS CORP. 191,364.00 18,770,894.76

871607107 SNPS US SYNOPSYS INC 31,571.00 13,539,223.35

88160R101 TSLA US TESLA INC 335,566.00 86,965,284.56

88339J105 TTD US TRADE DESK INC 124,283.00 6,800,765.76

883556102 TMO US THERMO FISHER SCIENTIFIC 26,582.00 13,227,203.20

892672106 TW US TRADEWEB MARKETS INC 79,403.00 11,788,169.38

90384S303 ULTA US ULTA BEAUTY INC 65,496.00 24,006,903.84

92532F100 VRTX US VERTEX PHARMACEUTICALS 111,195.00 53,909,559.90

92826C839 V US VISA INC. - CLASS A 320,720.00 112,399,531.20

98138H101 WDAY US WORKDAY INC 40,388.00 9,431,809.64

988498101 YUM US YUM! BRANDS, INC. 79,542.00 12,516,729.12

98850P109 YUMC US YUM CHINA HOLDINGS INC 93,069.00 4,845,172.14

Total: 2,200,444,666.99
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