
VICTORY FUND HOLDINGS

As of March 31, 2025

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

00971TAJ0 AKAMAI TECH 0.125% 5/1/25 3,754,000.00 3,738,695.54

00971TAN1 AKAMAI 1.125% 02/15/29 1,000,000.00 950,968.93

012653200 ALB US ALBEMARLE CORP PFD 47,050.00 1,677,332.50

018802AC2 ALLIANT 3.875% 03/15/26 3,185,000.00 3,419,097.74

03040WBE4 AMERICAN 3.625% 06/15/26 8,060,000.00 8,269,431.04

03769M304 APO-PA APOLLO GLOBAL PFD 160,025.00 11,696,227.25

03990B309 ARES B ARES MANAGEMENT CORP 167,610.00 8,080,478.10

060505682 BACPL BANK OF AMERICA CORP. 11,950.00 14,753,111.50

06744EDH7 BARCLAYS 1.00% 02/16/2029 8,990,000.00 8,772,447.48

09061GAK7 BIOMARIN 1.25% 05/15/2027 250,000.00 236,315.50

09257WAE0 BLACKSTONE 5.50% 3/15/27 3,440,000.00 3,357,377.49

09857LAN8 BOOKING H 0.75% 05/01/25 4,479,000.00 10,980,500.35

125896BX7 CMS 3.375% 05/01/28 2,455,000.00 2,721,780.52

140501AE7 CAPITAL 5.125% 11/15/2029 2,620,000.00 2,557,693.28

15189TBD8 CENTER 4.25% 08/15/26 4,245,000.00 4,605,109.66

252131AM9 DEXCOM 0.375% 05/15/28 1,500,000.00 1,335,849.45

25389JAX4 DIGITAL 1.875% 11/15/29 2,925,000.00 2,904,020.29

26441CBY0 DUKE 4.125% 04/15/26 5,140,000.00 5,571,810.77

VICTORY INVESTMENT GRADE CONVERTIBLE FUND

The portfolio holdings listing below provides information on a fund’s investments as of the date indicated. The fund listing is not part of the fund’s annual/semi-annual 

report, or the portfolio holdings for the first and third quarter of each fiscal year on Form N-PORT. The portfolio holdings have not been audited, are subject to change, 

and do not represent any type of recommendation. The data provided in this holding listing is information on the fund’s investments and trades executed through the 

end of the day prior to that shown in the report. In addition, derivatives (futures/swaps) are valued at the unrealized appreciation (depreciation) on the investment. The 

holdings listing does not include short-term investments purchased with cash collateral from securities loaned. The Funds are distributed by Victory Capital Services, 

Inc.
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29415FAD6 ENVISTA 1.75% 8/15/2028 11,025,000.00 9,957,802.05

30034WAD8 EVERGY INC 4.5 % 12/15/27 2,520,000.00 2,959,285.49

30212PBE4 EXPEDIA 0.00% 2/15/2026 11,328,000.00 11,171,836.21

313747BD8 FEDERAL 3.25% 1/15/2029 4,380,000.00 4,370,157.23

345370CZ1 FORD MOTOR 0% 3/15/2026 12,795,000.00 12,524,279.29

37940XAU6 GLOBAL 1.5% 03/01/31 6,342,000.00 5,977,503.68

418751AJ2 HAT 3.75%  08/15/28 520,000.00 639,288.49

48133DL24 JP MORGAN CHASE 1,760,000.00 1,847,397.71

48251W500 KKR-PD KKR & CO INC 35,270.00 1,742,338.00

49803XAB9 KITE REAL 0.75% 4/1/27 8,280,000.00 8,421,176.04

59001ABE1 MERITAGE 1.75% 05/15/28 5,680,000.00 5,560,752.55

596278AB7 MIDDLEBY 1.00% 09/01/2025 535,000.00 645,479.59

647551AE0 NEW 7.5% 10/15/2025 6,565,000.00 6,641,376.99

65339F119 NEE T NEXTERA ENERGY 68,521.00 3,121,131.55

65339F663 NEE US NEXTERA ENERGY INC PFD 62,609.00 2,993,336.29

65339F713 NEE R NEXTERA ENERGY 196,059.00 7,965,877.17

682189AS4 ON SEMIC 0.00% 05/01/27 735,000.00 774,390.22

69352PAS2 PPL 2.875% 03/15/28 6,530,000.00 7,325,652.88

70202LAB8 PARSONS 0.25% 8/15/25 3,555,000.00 4,692,719.03

70202LAD4 PARSONS 2.625% 03/01/2029 2,380,000.00 2,379,927.12

76169XAD6 REXFORD 4.375% 3/15/27 640,000.00 639,812.28

76169XAE4 REXFORD 4.125% 3/15/29 1,165,000.00 1,155,111.32

842587DP9 SOUTHE 3.875% 12/15/2025 6,410,000.00 7,170,875.59

842587DY0 SOUTHERN CO 4.5% 06/15/27 1,590,000.00 1,762,122.57

844741BG2 SOUTHWEST 1.25% 5/1/25 4,995,000.00 4,984,634.51

90353TAM2 UBER 0.875% 12/1/2028 8,395,000.00 10,204,052.84

92277GAZ0 VENTAS 3.75% 06/01/26 4,750,000.00 6,114,062.62

928298AR9 VISHAY 2.25% 9/15/2030 7,740,000.00 6,853,050.51

92939UAN6 WEC 4.375% 06/01/2027 1,310,000.00 1,531,997.35
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92939UAQ9 WEC 4.375% 06/01/2029 1,310,000.00 1,561,499.49

949746804 WFC WELLS FARGO & CO. - PFD 11,369.00 13,651,895.20

95041AAB4 WELLTOWER 2.75% 05/15/28 4,920,000.00 8,023,898.73

95041AAD0 WELLTOWER 3.125% 07/15/29 860,000.00 1,125,606.61

Total: 262,118,574.59
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