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VictoryFunds

VICTORY FUND HOLDINGS

The portfolio holdings listing below provides information on a fund’s investments as of the date indicated. The fund listing is not part of the fund’s annual/semi-annual
report, or the portfolio holdings for the first and third quarter of each fiscal year on Form N-PORT. The portfolio holdings have not been audited, are subject to change,
and do not represent any type of recommendation. The data provided in this holding listing is information on the fund’s investments and trades executed through the
end of the day prior to that shown in the report. In addition, derivatives (futures/swaps) are valued at the unrealized appreciation (depreciation) on the investment. The
holdings listing does not include short-term investments purchased with cash collateral from securities loaned. The Funds are distributed by Victory Capital Services,

Inc.

VICTORY RS PARTNERS FUND

As of March 31, 2025

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

004498101 ACIW US AClI WORLDWIDE INC 134,720.00 7,370,531.20
011311107 ALG US ALAMO GROUP INC 43,520.00 7,755,699.20
03076K108 ABCB US AMERIS BANCORP 225,800.00 12,999,306.00
03937C105 ARCB US ARCBEST CORP 57,010.00 4,023,765.80
04956D107 ATMU US ATMUS FILTRATION TECHNOLO 251,280.00 9,229,514.40
075560881 BZH US BEAZER HOMES USA INC 214,320.00 4,369,984.80
077454106 BDC US BELDEN INC. 52,350.00 5,248,087.50
092113109 BKH US BLACK HILLS CORP 197,485.00 11,977,465.25
13057Q305 CRC US CALIFORNIA RESOURCES CORP 99,760.00 4,386,447.20
163072101 CAKE US CHEESECAKE FACTORY STOCK 139,360.00 6,781,257.60
194014502 ENOV US ENOVIS CORP 129,030.00 4,930,236.30
220027108 CDP US COPT DEFENSE PROPERTIES 195,210.00 5,323,376.70
224441105 CXT US CRANE NXT CO 166,530.00 8,559,642.00
29261A100 EHC US ENCOMPASS HEALTH CORP 92,500.00 9,368,400.00
29358P101 ENSG US ENSIGN GROUP INC/THE 54,710.00 7,079,474.00
29670E107 EPRT US ESSENTIAL PROPERTIES REAL 379,690.00 12,393,081.60
298736109 EEFT US EURONET WORLDWIDE INC 120,910.00 12,919,233.50
302520101 FNB US FNB CORP 434,070.00 5,838,241.50
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. VICTORY FUND HOLDINGS As of March 31, 2025

Victoryhunds VICTORY RS PARTNERS FUND

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

343412102 FLR US FLUOR CORP. 104,050.00 3,727,071.00
35086T109 FCPT US FOUR CORNERS PPTY TR 437,510.00 12,556,537.00
366505105 GTX US GARRETT MOTION INC 853,570.00 7,144,380.90
37959E102 GL US GLOBE LIFE INC 158,920.00 20,932,942.40
387328107 GVA US GRANITE CONSTRUCTION INC. 65,280.00 4,922,112.00
388689101 GPK US GRAPHIC PACKAGING HOLDING 325,690.00 8,454,912.40
398905109 GPI US GROUP 1 AUTOMOTIVE INC 20,470.00 7,818,516.50
402635502 GPOR US GULFPORT ENERGY CORP 45,050.00 8,295,507.00
421298100 HAYW US HAYWARD HOLDINGS INC 389,160.00 5,417,107.20
442677102 HHH US HOWARD HUGHES HOLDINGS IN 179,980.00 13,332,918.40
44925C103 ICFI US ICF INTERNATIONAL INC 68,520.00 5,822,144.40
45378A106 IRT US INDEPENDENCE REALTY TRUST 263,560.00 5,595,378.80
45826H109 ITGR US INTEGER HOLDINGS CORP 40,710.00 4,804,187.10
488401100 KMPR US KEMPER CORP 167,910.00 11,224,783.50
558257103 MSGS US MADISON SQ GARDEN SPORTS 27,260.00 5,308,067.20
665531307 NOG US NORTHERN OIL AND GAS INC. 248,100.00 7,500,063.00
680033107 ONB US OLD NATIONAL BANCORP 788,280.00 16,703,653.20
69349H107 TXNM US TXNM ENERGY INC 237,370.00 12,694,547.60
693656100 PVH US PVH CORP 56,940.00 3,680,601.60
72651A207 PAGP PLAINS GP HOLDINGS LP 506,070.00 10,809,655.20
74164M108 PRI US PRIMERICA INC 34,623.00 9,851,282.19
743606105 PB US PROSPERITY BANCSHARES INC 187,810.00 13,403,999.70
75970E107 RNST US RENASANT CORP 227,730.00 7,726,878.90
783754104 RYI US RYERSON HOLDING CORP 306,770.00 7,043,439.20
784305104 SJW US SJW GROUP 115,880.00 6,337,477.20
81211K100 SEE US SEALED AIR CORP. 364,440.00 10,532,316.00
840441109 SSB US SOUTHSTATE CORP 127,890.00 11,870,749.80
860372101 STC US STEWART INFO SERVICES 84,830.00 6,052,620.50
866683105 SNCY US SUN COUNTRY AIRLINES HOLD 237,710.00 2,928,587.20
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VICTORY FUND HOLDINGS

As of March 31, 2025

Victoryhunds VICTORY RS PARTNERS FUND

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

87724P106 TMHC US TAYLOR MORRISON HOME CORP 100,210.00 6,016,608.40
887389104 TKR US TIMKEN CO. 106,690.00 7,667,810.30
88830R101 TITN US TITAN MACHINERY INC 219,830.00 3,745,903.20
902788108 UMBF US UMB FINANCIAL CORP 164,454.00 16,626,299.40
904311206 UA US UNDER ARMOUR 449,660.00 2,675,477.00
912008109 USFD US US FOODS HOLDING CORP 93,270.00 6,105,454.20
922427101 VVX US V2X INC 114,800.00 5,630,940.00
928CZC900 WELLDOC INC SERIES B 1,587,483.00 587,368.71
93148P102 WD US WALKER & DUNLOP INC 68,380.00 5,836,916.80
G0750C108 AXTA US AXALTA COATING SYSTEMS LT 140,670.00 4,666,023.90
G0772R208 NTB US BANK OF NT BUTTERFIELD & 301,030.00 11,716,087.60
G39108108 GTES US GATES INDUSTRIAL CORP PLC 551,100.00 10,145,751.00
G42706104 HG US HAMILTON INSURANCE GROUP 276,510.00 5,732,052.30
G6564A105 NOMD US NOMAD FOODS LTD 743,010.00 14,600,146.50
G9618E107 WTM US WHITE MOUNTAINS INSURANCE 7,600.00 14,636,156.00
Total: 509,435,176.95
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