
VICTORY FUND HOLDINGS

As of March 31, 2025

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

000360206 AAON US AAON INC 17,637.00 1,377,978.81

00081T108 ACCO US ACCO BRANDS CO 222,586.00 932,635.34

000899104 ADMA US ADMA BIOLOGICS INC 33,439.00 663,429.76

00091G104 ACVA US ACV AUCTIONS INC 45,194.00 636,783.46

000957100 ABM US ABM INDUSTRIES 42,968.00 2,034,964.48

00123Q104 AGNC US AGNC INVESTMENT CORP 123,400.00 1,182,172.00

00191U102 ASGN US ASGN INC 17,773.00 1,120,054.46

002121101 ATEN US A10 NETWORKS INC 77,710.00 1,269,781.40

002896207 ANF US ABERCROMBIE & FITCH CO 13,558.00 1,035,424.46

00402L107 ASO US ACADEMY SPORTS & OUTDOORS 15,918.00 726,019.98

004225108 ACAD US ACADIA PHARMACEUTICALS 31,888.00 529,659.68

004498101 ACIW US ACI WORLDWIDE INC 21,180.00 1,158,757.80

00653Q102 AHCO US ADAPTHEALTH CORP 117,132.00 1,269,710.88

006739106 ADUS US ADDUS HOMECARE CORP 13,697.00 1,354,496.33

00676P107 ADEA US ADEIA INC 31,715.00 419,272.30

00773T101 ASIX US ADVANSIX INC 19,769.00 447,767.85

007973100 AEIS US ADVANCED ENERGY INDUSTRIE 26,075.00 2,485,208.25

00847X104 AGIO US AGIOS PHARMACEUTICALS 31,988.00 937,248.40

VICTORY SMALL CAP STOCK FUND

The portfolio holdings listing below provides information on a fund’s investments as of the date indicated. The fund listing is not part of the fund’s annual/semi-annual 

report, or the portfolio holdings for the first and third quarter of each fiscal year on Form N-PORT. The portfolio holdings have not been audited, are subject to change, 

and do not represent any type of recommendation. The data provided in this holding listing is information on the fund’s investments and trades executed through the 

end of the day prior to that shown in the report. In addition, derivatives (futures/swaps) are valued at the unrealized appreciation (depreciation) on the investment. The 

holdings listing does not include short-term investments purchased with cash collateral from securities loaned. The Funds are distributed by Victory Capital Services, 

Inc.
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011311107 ALG US ALAMO GROUP INC 18,002.00 3,208,136.42

011642105 ALRM US ALARM.COM HOLDINGS INC 34,089.00 1,897,052.85

014491104 ALEX US ALEXANDER & BALDWIN INC 1,519.00 26,172.37

01749D105 ALGM US ALLEGRO MICROSYSTEMS INC 7,586.00 190,636.18

018581108 BFH BREAD FINANCIAL HOLDINGS 26,847.00 1,344,497.76

022671101 AMAL US AMALGAMATED FINANCIAL COR 10,503.00 301,961.25

02361E108 AMRC US AMERESCO INC 47,708.00 576,312.64

02553E106 AEO US AMERICAN EAGLE OUTFITTERS 156,791.00 1,821,911.42

030506109 AMWD US AMERICAN WOODMARK CORP. 26,685.00 1,569,878.55

03076K108 ABCB US AMERIS BANCORP 64,485.00 3,712,401.45

032724106 ANAB US ANAPTYSBIO INC 31,610.00 587,629.90

034164103 ANDE US THE ANDERSONS INC 21,800.00 935,874.00

03753U106 APLS US APELLIS PHARMACEUTICALS I 42,301.00 925,122.87

037598109 APOG US APOGEE ENTERPRISES 20,690.00 958,567.70

03762U105 ARI US APOLLO COMMERCIAL REAL ES 49,814.00 476,719.98

03770N101 APGE US APOGEE THERAPEUTICS INC 25,886.00 967,100.96

03820C105 AIT US APPLIED INDUSTRIAL TECH 8,848.00 1,993,808.32

03937C105 ARCB US ARCBEST CORP 19,774.00 1,395,648.92

03940C100 ACLX US ARCELLX INC 14,639.00 960,318.40

03945R102 ACHR US ARCHER AVIATION INC 147,269.00 1,047,082.59

039653100 ACA US ARCOSA INC 30,296.00 2,336,427.52

03969F109 RCUS US ARCUS BIOSCIENCES 159,043.00 1,248,487.55

04010E109 AGX US ARGAN INC 8,335.00 1,093,301.95

04280A100 ARWR US ARROWHEAD PHARMACEUTICALS 21,639.00 275,680.86

04316A108 APAM US ARTISAN PARTNERS ASSET 57,637.00 2,253,606.70

043436104 ABG US ASBURY AUTOMOTIVE GROUP I 4,827.00 1,065,994.68

04626A103 ALAB US ASTERA LABS INC 12,861.00 767,415.87

04911A107 AUB US ATLANTIC UNION BANKSHARES 48,581.00 1,512,812.34

04956D107 ATMU US ATMUS FILTRATION TECHNOLO 135,555.00 4,978,935.15
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05350V106 AVNS US AVANOS MEDICAL INC 39,637.00 567,998.21

053604104 AVPT US AVEPOINT INC 14,067.00 203,127.48

05368V106 AVNT US AVIENT CORP 26,750.00 994,030.00

05370A108 RNA US AVIDITY BIOSCIENCES INC 13,708.00 404,660.16

05379B107 AVA US AVISTA CORP 27,968.00 1,171,020.16

056525108 BMI US BADGER METER, INC. 5,515.00 1,049,228.75

057665200 BCPC US BALCHEM CORP 16,603.00 2,756,098.00

05945F103 BANF US BANCFIRST CORP 9,898.00 1,087,493.26

062540109 BOH US BANK OF HAWAII CORP 28,000.00 1,931,160.00

06417N103 OZK US BANK OZK 29,200.00 1,268,740.00

06652V208 BANR US BANNER CORP 25,850.00 1,648,454.50

07556Q881 BZH US BEAZER HOMES USA INC 33,890.00 691,017.10

077347300 BELFB U BEL FUSE INC 24,017.00 1,797,912.62

077454106 BDC US BELDEN INC. 26,181.00 2,624,645.25

08160H101 BHE US BENCHMARK ELECTRONICS INC 23,106.00 878,721.18

09061H307 BMRA US BIOMERICA INC 16,301.00 9,242.67

09062W204 BLFS US BIOLIFE SOLUTIONS INC 77,198.00 1,763,202.32

092113109 BKH US BLACK HILLS CORP 61,377.00 3,722,515.05

09624H208 BXC US BLUELINX HOLDINGS INC 25,791.00 1,933,809.18

09627Y109 BPMC US BLUEPRINT MEDICINES CORP 35,443.00 3,137,059.93

09739D100 BCC US BOISE CASCADE CO 15,274.00 1,498,226.66

099406100 BOOT US BOOT BARN HOLDINGS INC 3,087.00 331,636.41

10316T104 BOX US BOX INC - CLASS A 53,515.00 1,651,472.90

10806X102 BBIO US BRIDGEBIO PHARMA INC 14,489.00 500,884.73

10922N103 BHF US BRIGHTHOUSE FINANCIAL INC 25,000.00 1,449,750.00

10948W103 AAMI US ACADIAN ASSET MANAGEMENT 224,920.00 5,816,431.20

109696104 BCO US BRINK'S CO/THE 13,394.00 1,154,027.04

11135E203 BNL US BROADSTONE NET LEASE INC 93,800.00 1,598,352.00

112463104 BKD US BROOKDALE SENIOR LIVING I 136,800.00 856,368.00
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117043109 BC US BRUNSWICK CORP. 60,784.00 3,273,218.40

118440106 BKE US THE BUCKLE, INC. 51,944.00 1,990,494.08

120076104 BBW US BUILD-A-BEAR WORKSHOP INC 26,238.00 975,266.46

125141101 CECO US CECO ENVIRONMENTAL CORP 48,416.00 1,103,884.80

12618T105 CRAI US CRA INTERNATIONAL INC 3,497.00 605,680.40

12621E103 CNO US CNO FINANCIAL GROUP INC 61,039.00 2,542,274.35

126600105 CVBF US CVB FINANCIAL CORP 134,531.00 2,483,442.26

127055101 CBT US CABOT CORP. 11,743.00 976,313.02

127203107 WHD US CACTUS INC 65,407.00 2,997,602.81

12740C103 CADE US CADENCE BANK 43,166.00 1,310,519.76

128030202 CALM US CAL-MAINE FOODS INC 18,792.00 1,708,192.80

129500104 CAL US CALERES INC 28,330.00 488,125.90

13057Q305 CRC US CALIFORNIA RESOURCES CORP 40,670.00 1,788,259.90

14174T107 CTRE US CARETRUST REIT INC 77,643.00 2,219,036.94

141788109 CARG US CARGURUS INC 37,965.00 1,105,920.45

144285103 CRS US CARPENTER TECHNOLOGY 13,871.00 2,513,147.78

146280508 SILA US SILA REALTY TRUST INC 39,580.00 1,057,181.80

147448104 CWST US CASELLA WASTE SYSTEMS INC 60,936.00 6,794,973.36

14888U101 CPRX US CATALYST PHARMACEUTICALS 120,723.00 2,927,532.75

149150104 CATY US CATHAY GENERAL BANCORP 26,588.00 1,144,081.64

149568107 CVCO US CAVCO INDUSTRIES INC 5,883.00 3,056,983.29

15101Q207 CLS US CELESTICA INC 4,086.00 322,017.66

15643U104 LEU US CENTRUS ENERGY CORP 8,287.00 515,534.27

156504300 CCS US CENTURY COMMUNITIES INC 15,383.00 1,032,199.30

15687V109 CERT US CERTARA INC 57,131.00 565,596.90

16115Q308 GTLS US CHART INDUSTRIES INC 3,564.00 514,499.04

163072101 CAKE US CHEESECAKE FACTORY STOCK 22,710.00 1,105,068.60

163086101 CHEF US CHEFS' WAREHOUSE INC/THE 27,900.00 1,519,434.00

171779309 CIEN US CIENA CORP 9,083.00 548,885.69
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17888H103 CIVI US CIVITAS RESOURCES INC 24,700.00 861,783.00

18467V109 YOU US CLEAR SECURE INC 26,964.00 698,637.24

19239V302 CCOI US COGENT COMMUNICATIONS HOL 29,684.00 1,819,926.04

194014502 ENOV US ENOVIS CORP 21,130.00 807,377.30

19459J104 COLL US COLLEGIUM PHARMACEUTICAL 23,686.00 707,027.10

199333105 CMCO US COLUMBUS MCKINNON CORP 102,062.00 1,727,909.66

199908104 FIX US COMFORT SYSTEMS USA, INC. 4,489.00 1,446,939.37

201723103 CMC US COMMERCIAL METALS CO 43,025.00 1,979,580.25

204166102 CVLT US COMMVAULT SYSTEMS, INC. 11,602.00 1,830,331.52

20464U100 COMP US COMPASS INC 206,899.00 1,806,228.27

20717M103 CFLT US CONFLUENT INC 65,027.00 1,524,232.88

218352102 CORT US CORCEPT THERAPEUTICS INC 28,498.00 3,255,041.56

21874A106 CORZ US CORE SCIENTIFIC INC 24,001.00 173,767.24

218937100 CNR US CORE NATURAL RESOURCES IN 34,076.00 2,627,259.60

22002T108 CDP US COPT DEFENSE PROPERTIES 31,310.00 853,823.70

221006109 CRVL US CORVEL CORP 66,090.00 7,400,097.30

224441105 CXT US CRANE NXT CO 26,770.00 1,375,978.00

22663K107 CRNX US CRINETICS PHARMACEUTICALS 14,243.00 477,710.22

229899109 CFR US CULLEN/FROST BANKERS, INC 3,740.00 468,248.00

23128Q101 CURB US CURBLINE PROPERTIES CORP 65,800.00 1,591,702.00

23283X206 CTSO US CYTOSORBENTS CORP 57,763.00 57,763.00

248019101 DLX US DELUXE CORPORATION 59,595.00 942,196.95

24823R105 DNLI US DENALI THERAPEUTICS 24,785.00 336,952.08

249906108 DSGX US DESCARTES SYSTEMS GROUP I 29,847.00 3,009,473.01

252784301 DRH US DIAMONDROCK HOSPITALITY C 241,579.00 1,864,989.88

254543101 DIOD US DIODES INC 75,622.00 3,264,601.74

25787G100 DFIN US DONNELLEY FINANCIAL SOLUT 19,284.00 842,903.64

258278100 DORM US DORMAN PRODUCTS INC 11,382.00 1,371,986.28

25862V105 DV US DOUBLEVERIFY HOLDINGS INC 112,590.00 1,505,328.30
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25960P109 DEI US DOUGLAS EMMETT INC 90,615.00 1,449,840.00

268158201 DVAX US DYNAVAX TECHNOLOGIES CORP 41,376.00 536,646.72

26817Q886 DX US DYNEX CAPITAL INC 88,000.00 1,145,760.00

26818M108 DYN US DYNE THERAPEUTICS INC 11,480.00 120,080.80

26856L103 ELF US ELF BEAUTY INC 21,098.00 1,324,743.42

27616P103 DEA US EASTERLY GOVERNMENT PROPE 190,328.00 2,017,476.80

28035Q102 EPC US EDGEWELL PERSONAL CARE 51,120.00 1,595,455.20

28036F105 EWTX US EDGEWISE THERAPEUTICS INC 46,081.00 1,013,782.00

292104106 ESRT US EMPIRE STATE REALTY TRUST 98,635.00 771,325.70

29261A100 EHC US ENCOMPASS HEALTH CORP 14,780.00 1,496,918.40

29357K103 ENVA US ENOVA INTERNATIONAL INC 9,296.00 897,621.76

29358P101 ENSG US ENSIGN GROUP INC/THE 8,770.00 1,134,838.00

293594107 ENVX US ENOVIX CORP 89,636.00 657,928.24

293712105 EFSC US ENTERPRISE FINANCIAL SVS 8,397.00 451,254.78

29415F104 NVST US ENVISTA HOLDINGS CORP 56,198.00 969,977.48

294268107 PLUS US EPLUS INC 50,970.00 3,110,699.10

296315104 ESE US ESCO TECHNOLOGIES, INC. 23,458.00 3,732,636.96

29670E107 EPRT US ESSENTIAL PROPERTIES REAL 140,045.00 4,571,068.80

298736109 EEFT US EURONET WORLDWIDE INC 19,450.00 2,078,232.50

30040P103 EVTC US EVERTEC INC 91,531.00 3,365,594.87

30063P105 EXAS US EXACT SCIENCES CORP 53,241.00 2,304,802.89

302081104 EXLS US EXLSERVICE HOLDINGS INC 39,833.00 1,880,515.93

30214U102 EXPO US EXPONENT INC 14,227.00 1,153,240.62

30226D106 EXTR US EXTREME NETWORKS, INC. 148,564.00 1,965,501.72

302520101 FNB US FNB CORP 69,650.00 936,792.50

318672706 FBP US FIRST BANCORP/PUERTO RICO 88,670.00 1,699,803.90

318910106 FBNC US FIRST BANCORP 33,560.00 1,347,098.40

319383204 BUSE US FIRST BUSEY CORP 154,159.00 3,329,834.40

320209109 FFBC US FIRST FINANCIAL BANCORP 22,438.00 560,501.24
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32055Y201 FIBK US FIRST INTERSTATE BANCSYS- 45,500.00 1,303,575.00

320817109 FRME US FIRST MERCHANTS CORP 44,900.00 1,815,756.00

33748L101 FWRG US FIRST WATCH RESTAURANT GR 43,569.00 725,423.85

338307101 FIVN US FIVE9 INC 24,705.00 670,740.75

33938JCVR FLEXION THERA- CVR 58,207.00 582.07

343412102 FLR US FLUOR CORP. 16,740.00 599,626.80

35086T109 FCPT US FOUR CORNERS PPTY TR 70,330.00 2,018,471.00

35243J101 FBRT US FRANKLIN BSP REALTY TRUST 64,785.00 825,360.90

36237H101 GIII US G-III APPAREL GROUP LTD 63,955.00 1,749,169.25

36251C103 GMS US GMS INC 34,659.00 2,535,999.03

366505105 GTX US GARRETT MOTION INC 135,670.00 1,135,557.90

36831E108 GCMG US GCM GROSVENOR INC 58,034.00 767,789.82

374163103 GERN US GERON CORP 96,678.00 153,718.02

37637Q105 GBCI US GLACIER BANCORP INC 44,500.00 1,967,790.00

37959E102 GL US GLOBE LIFE INC 25,570.00 3,368,080.40

382550101 GT US GOODYEAR TIRE & RUBBER CO 144,150.00 1,331,946.00

387328107 GVA US GRANITE CONSTRUCTION INC. 10,500.00 791,700.00

388689101 GPK US GRAPHIC PACKAGING HOLDING 53,070.00 1,377,697.20

392709101 GRBK US GREEN BRICK PARTNERS INC 22,497.00 1,311,800.07

393657101 GBX US GREENBRIER COS INC/THE 23,000.00 1,178,060.00

398433102 GFF US GRIFFON CORP 16,369.00 1,170,383.50

398905109 GPI US GROUP 1 AUTOMOTIVE INC 3,260.00 1,245,157.00

402635502 GPOR US GULFPORT ENERGY CORP 13,584.00 2,501,357.76

404609109 HCKT US HACKETT GROUP INC/THE 14,749.00 430,965.78

40637H109 HALO US HALOZYME THERAPEUTICS INC 75,799.00 4,836,734.19

410120109 HWC US HANCOCK WHITNEY CORP 53,849.00 2,824,380.05

41068X100 HASI US HA SUSTAINABLE INFRASTRUC 6,688.00 195,557.12

413160102 HLIT US HARMONIC INC 22,808.00 218,728.72

413197104 HRMY US HARMONY BIOSCIENCES HLDGS 41,979.00 1,393,283.01
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416906105 HBIO US HARVARD BIOSCIENCE INC 223,499.00 126,500.43

420261109 HWKN US HAWKINS INC 42,279.00 4,478,191.68

421298100 HAYW US HAYWARD HOLDINGS INC 62,560.00 870,835.20

42226A107 HQY US HEALTHEQUITY INC 10,235.00 904,466.95

436893200 HOMB US HOME BANCSHARES INC. 105,992.00 2,996,393.84

43940T109 HOPE US HOPE BANCORP INC 10,639.00 111,390.33

440327104 HMN US HORACE MANN EDUCATOR 21,165.00 904,380.45

441593100 HLI US HOULIHAN LOKEY INC 14,199.00 2,293,138.50

44267T102 HHH US HOWARD HUGHES HOLDINGS IN 28,960.00 2,145,356.80

443320106 HUBG US HUB GROUP INC 59,910.00 2,226,854.70

448947507 IDT US IDT CORP 11,958.00 613,564.98

44925C103 ICFI US ICF INTERNATIONAL INC 11,010.00 935,519.70

44930G107 ICUI US ICU MEDICAL INC 7,880.00 1,094,216.80

450056106 IRTC US IRHYTHM TECHNOLOGIES INC 2,380.00 249,138.40

45257U108 IMNM US IMMUNOME INC 93,034.00 626,118.82

45258J102 IMVT US IMMUNOVANT INC 41,787.00 714,139.83

45378A106 IRT US INDEPENDENCE REALTY TRUST 41,360.00 878,072.80

453836108 INDB US INDEPENDENT BANK CORP. 24,025.00 1,505,166.25

45569U101 INDI US INDIE SEMICONDUCTOR INC 1,069,208.00 2,175,838.28

45688C107 NGVT US INGEVITY CORP 24,551.00 971,974.09

457030104 IMKTA U INGLES MARKETS INC-CLASS 15,802.00 1,029,184.26

45765U103 NSIT US INSIGHT ENTERPRISES INC 9,618.00 1,442,603.82

457669307 INSM US INSMED INC. 51,463.00 3,926,112.27

45780R101 IBP US INSTALLED BUILDING PRODUC 17,691.00 3,033,298.86

45781M101 INVA US INNOVIVA INC 45,130.00 818,206.90

45781V101 IIPR US INNOVATIVE INDUSTRIAL PRO 6,745.00 364,837.05

457985208 IART US INTEGRA LIFESCIENCES HOLD 50,215.00 1,104,227.85

45826H109 ITGR US INTEGER HOLDINGS CORP 27,849.00 3,286,460.49

45826J105 NTLA US INTELLIA THERAPEUTICS INC 96,561.00 686,548.71
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45827U109 INTA US INTAPP INC 10,075.00 588,178.50

45867G101 IDCC US INTERDIGITAL, INC. 962.00 198,893.50

459044103 IBOC US INTERNATIONAL BANCSHARES 26,443.00 1,667,495.58

46266A109 IRMD US IRADIMED CORP 2,948.00 154,711.04

464287655 IWM ISHARES RUSSELL 2000 6,031.00 1,203,124.19

46565G104 ITOS US ITEOS THERAPEUTICS INC 91,952.00 548,953.44

466367109 JACK US JACK IN THE BOX INC 22,975.00 624,690.25

46817M107 JXN US JACKSON FINANCIAL INC 20,774.00 1,740,445.72

47012E403 JAKK US JAKKS PACIFIC INC 18,198.00 448,944.66

477839104 JBTM US JBT MAREL CORP 11,294.00 1,380,126.80

48123V102 ZD US ZIFF DAVIS INC 30,040.00 1,128,903.20

48666K109 KBH US KB HOME 16,632.00 966,651.84

488401100 KMPR US KEMPER CORP 41,280.00 2,759,568.00

493732101 KFRC US KFORCE INC. 18,684.00 913,460.76

49456W105 KLC US KINDERCARE LEARNING COS I 41,814.00 484,624.26

49803T300 KRG US KITE REALTY GROUP TRUST 57,358.00 1,283,098.46

498894104 KNF-W U KNIFE RIVER CORP 22,855.00 2,061,749.55

49926D109 KN US KNOWLES CORP 114,600.00 1,741,920.00

50012A108 KGS US KODIAK GAS SERVICES INC 62,876.00 2,345,274.80

50050N103 KTB US KONTOOR BRANDS INC 14,379.00 922,125.27

500643200 KFY US KORN FERRY 36,512.00 2,476,608.96

501242101 KLIC US KULICKE & SOFFA INDUSTRIE 50,938.00 1,679,935.24

501270102 KRUS US KURA SUSHI USA INC-CLASS 7,587.00 388,454.40

50189K103 LCII US LCI INDUSTRIES 25,501.00 2,229,552.43

505743104 LADR US LADDER CAPITAL CORP 104,000.00 1,186,640.00

513847103 LANC US LANCASTER COLONY CORP 4,193.00 733,775.00

51819L107 SWIM US LATHAM GROUP INC 558,482.00 3,591,039.26

518415104 LSCC US LATTICE SEMICONDUCTOR 11,641.00 610,570.45

52635N103 LENZ US LENZ THERAPEUTICS INC 33,354.00 857,531.34
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529043101 LXP US LXP INDUSTRIAL TRUST 150,000.00 1,297,500.00

53115L104 LBRT US LIBERTY ENERGY INC 152,959.00 2,421,340.97

53190C102 LTH US LIFE TIME GROUP HOLDINGS 59,916.00 1,809,463.20

53263P105 LMB US LIMBACH HOLDINGS INC 1,807.00 134,567.29

535919500 LGF/B U LIONS GATE ENTERTAINMENT 110,500.00 875,160.00

53635B107 LQDT US LIQUIDITY SERVICES INC 30,053.00 931,943.53

53803X105 LOB US LIVE OAK BANCSHARES INC 24,374.00 649,810.84

550241103 LUMN US LUMEN TECHNOLOGIES INC 121,000.00 474,320.00

55305B101 MHO US M/I HOMES INC 14,235.00 1,625,352.30

554382101 MAC US THE MACERICH COMPANY 57,349.00 984,682.33

554489104 VRE US VERIS RESIDENTIAL INC 72,500.00 1,226,700.00

556269108 SHOO US STEVEN MADDEN LTD 99,924.00 2,661,975.36

55825T103 MSGS US MADISON SQ GARDEN SPORTS 4,390.00 854,820.80

558868105 MDGL US MADRIGAL PHARMACEUTICALS 1,627.00 538,911.21

55955D100 MGNI US MAGNITE INC 185,978.00 2,122,008.98

559663109 MGY US MAGNOLIA OIL & GAS CORP 41,466.00 1,047,431.16

563571405 MTW US MANITOWOC CO INC 36,530.00 313,792.70

56418H100 MAN US MANPOWER INC. 16,970.00 982,223.60

57164Y107 VAC US MARRIOTT VACATIONS WRLD 18,400.00 1,182,016.00

57638P104 MBC US MASTERBRAND INC 72,722.00 949,749.32

576485205 MTDR US MATADOR RESOURCES CO 12,364.00 631,676.76

576690101 MTRN US MATERION CORP 21,516.00 1,755,705.60

57686G105 MATX US MATSON INC 12,719.00 1,630,194.23

57776J100 MXL US MAXLINEAR INC 52,800.00 573,408.00

578605107 MEC US MAYVILLE ENGINEERING CO I 74,108.00 995,270.44

580589109 MGRC US MCGRATH RENTCORP 31,134.00 3,468,327.60

58502B106 MD US PEDIATRIX MEDICAL GRP INC 27,805.00 402,894.45

589889104 MMSI US MERIT MEDICAL SYSTEMS INC 22,722.00 2,401,942.62

59100U108 CASH US PATHWARD FINANCIAL INC 21,289.00 1,553,032.55
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591774104 MCB US METROPOLITAN BANK HOLDING 15,423.00 863,533.77

600544100 MLKN US MILLERKNOLL INC 25,523.00 488,510.22

603158106 MTX US MINERALS TECHNOLOGIES INC 16,240.00 1,032,376.80

607828100 MOD US MODINE MANUFACTURING CO 33,488.00 2,570,204.00

61559X104 MLTX US MOONLAKE IMMUNOTHERAPEUTI 28,489.00 1,113,065.23

624756102 MLI US MUELLER INDUSTRIES, INC. 27,377.00 2,084,484.78

626717102 MUR US MURPHY OIL CORP 38,500.00 1,093,400.00

62855J104 MYGN US MYRIAD GENETICS INC 39,278.00 348,395.86

628778102 NBTB US N B T BANCORP INC 35,850.00 1,537,965.00

630402105 NSSC US NAPCO SEC SYS INC 19,494.00 448,751.88

632307104 NTRA US NATERA INC 6,695.00 946,739.95

636180101 NFG US NATIONAL FUEL GAS CO 19,825.00 1,569,941.75

63947X101 NCNO US NCINO 16,017.00 439,986.99

640491106 NEOG US NEOGEN CORP 202,292.00 1,753,871.64

64115T104 NTCT US NETSCOUT SYSTEMS INC 45,444.00 954,778.44

642045108 AESI US NEW ATLAS HOLDCO INC 56,500.00 1,007,960.00

649445400 FLG US FLAGSTAR FINANCIAL INC 162,363.00 1,886,658.06

651229106 NWL US NEWELL BRANDS INC 166,331.00 1,031,252.20

651587107 NEU US NEWMARKET CORP 3,943.00 2,233,512.35

651718504 NPKI US NPK INTERNATIONAL INC 97,808.00 568,264.48

65290E101 NXT US NEXTRACKER INC 17,190.00 724,386.60

65336K103 NXST US NEXSTAR MEDIA GROUP INC 6,449.00 1,155,789.78

664121100 NECB US NORTHEAST COMMUNITY BANCO 1,587.00 37,199.28

665531307 NOG US NORTHERN OIL AND GAS INC. 39,930.00 1,207,083.90

667340103 NWBI US NORTHWEST BANCSHARES INC 126,000.00 1,514,520.00

668074305 NWE US NORTHWESTERN CORP. 51,472.00 2,978,684.64

67000B104 NOVT US NOVANTA INC 6,245.00 798,548.15

67011P100 DNOW US DNOW INC 61,273.00 1,046,542.84

67059N108 NTNX US NUTANIX INC - A 36,203.00 2,527,331.43
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67098H104 OI US O-I GLASS INC 103,483.00 1,186,950.01

67103X102 OFG US OFG BANCORP 101,705.00 4,070,234.10

675232102 OII US OCEANEERING INTL INC 90,760.00 1,979,475.60

679295105 OKTA US OKTA INC 13,305.00 1,399,952.10

680033107 ONB US OLD NATIONAL BANCORP 126,840.00 2,687,739.60

68235P108 OGS US ONE GAS INC 37,696.00 2,849,440.64

683344105 ONTO US ONTO INNOVATION INC 13,833.00 1,678,496.22

68404L201 OPCH US OPTION CARE HEALTH INC 26,643.00 931,172.85

68752L100 KIDS US ORTHOPEDIATRICS CORP 95,222.00 2,345,317.86

690732102 OMI US OWENS & MINOR INC. 41,852.00 377,923.56

69318J100 CNXN US PC CONNECTION INC 15,471.00 965,699.82

69343T107 PJT US PJT PARTNERS INC 7,519.00 1,036,719.72

69349H107 TXNM US TXNM ENERGY INC 69,169.00 3,699,158.12

693656100 PVH US PVH CORP 9,880.00 638,643.20

69370C100 PTC US PTC INC. 4,910.00 760,804.50

69478X105 PPBI US PACIFIC PREMIER BANCORP 71,200.00 1,517,984.00

695127100 PCRX US PACIRA BIOSCIENCES INC 40,037.00 994,919.45

69753M105 PLMR US PALOMAR HOLDINGS INC 9,220.00 1,263,877.60

698884103 PAR US PAR TECHNOLOGY CORP 2,790.00 171,138.60

70438V106 PCTY US PAYLOCITY HOLDING CORP 2,184.00 409,150.56

707569109 PENN US PENN ENTERTAINMENT INC 45,864.00 748,041.84

71363P106 PRDO US PERDOCEO EDUCATION CORP 19,943.00 502,164.74

71880K101 PHIN US PHINIA INC 13,745.00 583,200.35

719405102 PLAB US PHOTRONICS INC 39,712.00 824,421.12

72651A207 PAGP PLAINS GP HOLDINGS LP 84,020.00 1,794,667.20

729132100 PLXS US PLEXUS CORP 24,690.00 3,163,529.70

733245104 PRCH US PORCH GROUP INC 713,476.00 5,201,240.04

73642K106 PTLO US PORTILLO'S INC 37,435.00 445,102.15

736508847 POR US PORTLAND GENERAL ELECTRIC 40,000.00 1,784,000.00
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737630103 PCH US POTLATCHDELTIC CORP 19,818.00 894,188.16

739128106 POWL US POWELL INDUSTRIES INC 4,418.00 752,517.94

74112D101 PBH US PRESTIGE CONSUMER HEALTHC 16,628.00 1,429,509.16

74164M108 PRI US PRIMERICA INC 5,560.00 1,581,986.80

74276R102 PRVA US PRIVIA HEALTH GROUP INC 133,174.00 2,989,756.30

74319R101 PRG US PROG HOLDINGS INC 12,672.00 337,075.20

743312100 PRGS US PROGESS SOFTWARE 47,562.00 2,449,918.62

74340E103 PGNY US PROGYNY INC 48,193.00 1,076,631.62

74346Y103 PRO US PROS HOLDINGS INC 37,544.00 714,462.32

743606105 PB US PROSPERITY BANCSHARES INC 47,640.00 3,400,066.80

74624M102 PSTG US PURE STORAGE INC 44,186.00 1,956,114.22

74758T303 QLYS US QUALYS INC 25,378.00 3,195,851.54

747619104 NX US QUANEX BUILDING PRODUCTS 18,210.00 338,523.90

749607107 RLI US RLI CORP. 13,230.00 1,062,765.90

749660106 RES US RPC, INC. 165,215.00 908,682.50

750917106 RMBS US RAMBUS INC 31,168.00 1,613,723.20

75524B104 RBC US RBC BEARINGS INC 20,116.00 6,472,725.32

75524W108 RMAX US RE/MAX HOLDINGS INC 3,372.00 28,223.64

75585H206 REAX US REAL BROKERAGE INC/THE 54,035.00 219,382.10

75734B100 RDDT US REDDIT INC 2,133.00 223,751.70

75970E107 RNST US RENASANT CORP 36,150.00 1,226,569.50

759916109 RGEN US REPLIGEN CORP 16,884.00 2,148,320.16

76118Y104 REZI US RESIDEO TECHNOLOGIES 63,441.00 1,122,905.70

76155X100 RVMD US REVOLUTION MEDICINES INC 48,264.00 1,706,615.04

76243J105 RYTM US RHYTHM PHARMACEUTICALS IN 9,850.00 521,754.50

781846209 RUSHA U RUSH ENTERPRISES, INC. 46,748.00 2,496,810.68

78349D107 RXST US RXSIGHT INC 31,000.00 782,750.00

783549108 R US RYDER SYSTEM INC 7,550.00 1,085,765.50

783754104 RYI US RYERSON HOLDING CORP 92,320.00 2,119,667.20

Page 13 of 18



VICTORY FUND HOLDINGS As of March 31, 2025

CUSIP/SEDOL TICKER SECURITY NAME SHARES/PAR/CONTRACTS MARKET VALUE

VICTORY SMALL CAP STOCK FUND

784305104 SJW US SJW GROUP 18,590.00 1,016,687.10

78454L100 SM US SM ENERGY CO. 33,230.00 995,238.50

78463M107 SPSC US SPS COMMERCE INC 29,368.00 3,898,014.64

78473E103 SPXC US SPX TECHNOLOGIES INC 12,064.00 1,553,601.92

78573L106 SBRA US SABRA HEALTH CARE REIT IN 136,354.00 2,382,104.38

79546E104 SBH US SALLY BEAUTY HOLDINGS INC 113,500.00 1,024,905.00

800363103 SASR US SANDY SPRING BANCORP 14,830.00 414,498.50

801056102 SANM US SANMINA CORP 36,033.00 2,744,993.94

806037107 SCSC US SCANSOURCE, INC. 59,105.00 2,010,161.05

80706P103 SRRK US SCHOLAR ROCK HOLDING CORP 9,513.00 305,842.95

808625107 SAIC US SCIENCE APPLICATIONS INTE 8,400.00 943,068.00

81211K100 SEE US SEALED AIR CORP. 89,236.00 2,578,920.40

816850101 SMTC US SEMTECH CORP 47,386.00 1,630,078.40

82452J109 FOUR US SHIFT4 PAYMENTS INC 30,040.00 2,454,568.40

824889109 SCVL US SHOE CARNIVAL INC 44,515.00 978,884.85

825704109 SIBN US SI-BONE INC 202,549.00 2,841,762.47

826917106 SIGA US SIGA TECHNOLOGIES INC 162,092.00 888,264.16

826919102 SLAB US SILICON LABORATORIES INC 6,567.00 739,247.19

828730200 SFNC US SIMMONS FIRST NATL CORP-C 476.00 9,772.28

830879102 SKYW US SKYWEST INC 12,630.00 1,103,483.10

830940102 SKWD US SKYWARD SPECIALTY INSURAN 61,918.00 3,276,700.56

834203309 SLNO US SOLENO THERAPEUTICS INC 6,572.00 469,569.40

840441109 SSB US SOUTHSTATE CORP 44,894.00 4,167,061.08

848560306 SPIR US SPIRE GLOBAL INC 139,400.00 1,127,746.00

84857L101 SR US SPIRE INC 43,983.00 3,441,669.75

85208M102 SFM US SPROUTS FARMERS MARKET IN 12,042.00 1,838,090.88

852312305 STAA US STAAR SURGICAL CO 87,414.00 1,541,108.82

85254J102 STAG US STAG INDUSTRIAL INC 28,200.00 1,018,584.00

854231107 SXI US STANDEX INTERNATIONAL 9,868.00 1,592,596.52
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858155203 SCS US STEELCASE INC-CL A 85,955.00 942,066.80

85914M107 STEP US STEPSTONE GROUP INC 43,943.00 2,295,142.89

859241101 STRL US STERLING INFRASTRUCTURE 24,357.00 2,757,455.97

860372101 STC US STEWART INFO SERVICES 31,105.00 2,219,341.75

860630102 SF US STIFEL FINANCIAL CORP 18,406.00 1,734,949.56

86150R107 STOK US STOKE THERAPEUTICS INC 121,833.00 810,189.45

866082100 INN US SUMMIT HOTEL PROPERTIES I 149,027.00 806,236.07

86627T108 SMMT US SUMMIT THERAPEUTICS INC 30,241.00 583,348.89

866683105 SNCY US SUN COUNTRY AIRLINES HOLD 79,707.00 981,990.24

86722A103 SXC US SUNCOKE ENERGY, INC. 78,045.00 718,014.00

8676EP108 STKL SUNOPTA INC 392,239.00 1,906,281.54

868459108 SUPN US SUPERNUS PHARMACEUTICALS 34,600.00 1,133,150.00

86881A100 SGRY US SURGERY PARTNERS INC 48,170.00 1,144,037.50

87043Q108 SG US SWEETGREEN INC 93,672.00 2,343,673.44

871332102 SLVM US SYLVAMO CORP 16,943.00 1,136,367.01

87157D109 SYNA US SYNAPTICS INCORPORATED 19,399.00 1,236,104.28

87164F105 SNDX US SYNDAX PHARMACEUTICALS IN 94,023.00 1,155,072.56

87265H109 TPH US TRI POINTE HOMES INC 112,688.00 3,597,000.96

87305R109 TTMI US TTM TECHOLOGIES 42,700.00 875,777.00

87484T108 TALO US TALOS ENERGY INC 98,000.00 952,560.00

87724P106 TMHC US TAYLOR MORRISON HOME CORP 78,760.00 4,728,750.40

877619106 TSHA US TAYSHA GENE THERAPIES INC 327,802.00 455,644.78

87901J105 TGNA US TEGNA INC COM 92,787.00 1,690,579.14

880779103 TEX US TEREX CORP. 47,247.00 1,784,991.66

88224Q107 TCBI US TEXAS CAPITAL BANCSHARES 103,524.00 7,733,242.80

885160101 THO US THOR INDS INC 24,469.00 1,854,994.89

887389104 TKR US TIMKEN CO. 35,000.00 2,515,450.00

887399103 MTUS US METALLUS INC 42,860.00 572,609.60

88830M102 TWI US TITAN INTERNATIONAL INC 95,900.00 804,601.00
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88830R101 TITN US TITAN MACHINERY INC 38,297.00 652,580.88

888787108 TOST US TOAST INC 44,504.00 1,476,197.68

893529107 TRNS US TRANSCAT INC 14,283.00 1,063,369.35

90184D100 TWST US TWIST BIOSCIENCE CORP 15,802.00 620,386.52

902788108 UMBF US UMB FINANCIAL CORP 26,460.00 2,675,106.00

90278Q108 UFP1 US UFP INDUSTRIES INC 27,432.00 2,936,321.28

904311206 UA US UNDER ARMOUR 74,982.00 446,142.90

912008109 USFD US US FOODS HOLDING CORP 15,040.00 984,518.40

913915104 UTI US UNIVERSAL TECH INST, INC. 10,275.00 263,862.00

916896103 UEC US URANIUM ENERGY CORP 195,447.00 934,236.66

919794107 VLY US VALLEY NATIONAL BANCORP 215,726.00 1,917,804.14

922280102 VRNS US VARONIS SYSTEMS INC 48,533.00 1,963,159.85

922417100 VECO US VEECO INSTRUMENTS INC 82,673.00 1,660,073.84

92242T101 VVX US V2X INC 35,850.00 1,758,442.50

92243G108 PCVX US VAXCYTE INC 11,336.00 428,047.36

92337F107 VCYT US VERACYTE INC 25,779.00 764,347.35

92343X100 VRNT US VERINT STSYEMS INC 35,948.00 641,671.80

923451108 VBTX US VERITEX HOLDINGS INC 111,113.00 2,774,491.61

92346J108 VCEL US VERICEL CORP 84,109.00 3,752,943.58

92538J106 VERX US VERTEX INC 18,739.00 656,052.39

926400102 VSCO US VICTORIA'S SECRET & CO 40,526.00 752,973.08

92686J106 VKTX US VIKING THERAP 60,694.00 1,465,760.10

92828Q109 VRTS US VIRTUS INVESTMENT PARTNER 5,670.00 977,281.20

928298108 VSH US VISHAY INTERTECHNOLOGY IN 41,563.00 660,851.70

92839U206 VC US VISTEON CORP. 13,700.00 1,063,394.00

92846Q107 COCO US VITA COCO CO 31,019.00 950,732.35

92847W103 VITL US VITAL FARMS INC 17,420.00 530,787.40

92854T100 SEAT US VIVID SEATS INC 276,510.00 818,469.60

929566107 WNC US WABASH NATIONAL CORP 48,995.00 541,394.75
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93148P102 WD US WALKER & DUNLOP INC 10,970.00 936,399.20

93627C101 HCC US WARRIOR MET COAL INC 7,321.00 349,358.12

957090103 WABC US WESTAMERICA BANCORPORATIO 21,627.00 1,094,975.01

971378104 WSC US WILLSCOT HOLDINGS CORP 118,451.00 3,292,937.80

974637100 WGO US WINNEBAGO INDUSTRIES INC 20,913.00 720,661.98

981811102 WOR US WORTHINGTON ENTERPRISES I 11,340.00 568,020.60

982104101 WS US WORTHINGTON STEEL INC 36,511.00 924,823.63

984017103 XHR US XENIA HOTELS & RESORTS IN 34,866.00 410,024.16

98420N105 XENE US XENON PHARMACEUTICALS INC 28,882.00 968,991.10

985817105 YELP US YELP INC 36,007.00 1,333,339.21

98956A105 ZETA US ZETA GLOBAL HOLDINGS CORP 11,264.00 152,739.84

98985Y108 ZYME US ZYMEWORKS INC 93,997.00 1,119,504.27

G01767105 ALKS US ALKERMES PLC 21,784.00 719,307.68

G0750C108 AXTA US AXALTA COATING SYSTEMS LT 22,660.00 751,632.20

G0772R208 NTB US BANK OF NT BUTTERFIELD & 89,495.00 3,483,145.40

G1110E107 BHVN US BIOHAVEN LTD 13,286.00 319,395.44

G25457105 CRDO US CREDO TECHNOLOGY GROUP HO 15,127.00 607,500.32

G2717B108 CWK US CUSHMAN & WAKEFIELD PLC 135,500.00 1,384,810.00

G3198U102 ESNT US ESSENT GROUP LTD 55,865.00 3,224,527.80

G36738105 FDP US FRESH DEL MONTE PRODUCE 25,544.00 787,521.52

G3730V105 FTAI US FTAI AVIATION LTD 16,366.00 1,817,116.98

G39108108 GTES US GATES INDUSTRIAL CORP PLC 235,542.00 4,336,328.22

G3934V109 GENI US GENIUS SPORTS LTD 212,500.00 2,127,125.00

G42706104 HG US HAMILTON INSURANCE GROUP 102,158.00 2,117,735.34

G52694109 KNSA US KINIKSA PHARMACEUTICALS I 72,904.00 1,619,197.84

G5509L101 LIVN LIVANOVA PLC 28,100.00 1,103,768.00

G5S37H101 MRX US MAREX GROUP PLC 49,899.00 1,762,432.68

G65431127 NE US NOBLE CORP 26,300.00 623,310.00

G6564A105 NOMD US NOMAD FOODS LTD 119,550.00 2,349,157.50
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G66721104 NCLH US NORWEGIAN CRUISE LINE HOL 67,520.00 1,280,179.20

G8060N102 ST US SENSATA TECH HLDG 32,100.00 779,067.00

G8068L108 SN US SHARKNINJA INC 20,826.00 1,737,096.66

G81276100 SIG US SIGNET JEWELERS LTD 8,650.00 502,219.00

G8726T105 TK US TEEKAY CORP LTD 145,883.00 958,451.31

G8726X106 TNK US TEEKAY TANKERS LTD 27,448.00 1,050,434.96

G9618E107 WTM US WHITE MOUNTAINS INSURANCE 1,220.00 2,349,488.20

G97822103 PRGO US PERRIGO CO PLC 31,900.00 894,476.00

H8088L103 SRAD US SPORTRADAR GROUP AG 49,900.00 1,078,838.00

L72967109 OEC US ORION SA 66,150.00 855,319.50

M2197Q107 CLBT US CELLEBRITE DI LTD 22,842.00 443,820.06

M2682V108 CYBR US CYBERARK SOFTWARE LTD 5,148.00 1,740,024.00

M5425M103 INMD US INMODE LTD 57,016.00 1,011,463.84

M6191J100 FROG US JFROG LTD 60,031.00 1,920,992.00

M6372Q113 KRNT US KORNIT DIGITAL LTD 35,430.00 676,004.40

M7516K103 NVMI US NOVA LTD 12,324.00 2,271,682.92

M7518J104 ODD US ODDITY TECH LTD 41,974.00 1,815,795.24

M87915274 TSEM TOWER SEMICONDUCTOR LTD 42,043.00 1,499,253.38

N3144W105 XPRO US EXPRO GROUP HOLDINGS NV 178,431.00 1,773,604.14

N5749R100 MRUS US MERUS NV 23,181.00 975,688.29

T9224W109 STVN US STEVANATO GROUP SPA 28,297.00 577,824.74

Y2685T131 GNK US GENCO SHIPPING & TRADING 66,402.00 887,130.72

Y7542C130 STNG SCORPIO TANKERS INC 16,202.00 608,871.16

Total: 736,428,363.93
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